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BRYANT PARK CAPITAL, INC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2006

ASSETS
Cash
Accounts receivable
Investment in non-marketable security at fair value

TOTAL ASSETS

SHAREHOLDER'S EQUITY

Shareholdet's equity:
Common stock, no par value; authorized 15,000 shares,
issued and outstanding 10,000 shares
Additional paid-in capital

TOTAL SHAREHOLDER'S EQUITY

The accompanying notes are an integral part
of this financial statement.

150,869
42,689
100

193,658

10,000

183,658

193,658
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BRYANT PARK CAPITAL, INC.
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2006

ORGANIZATION AND NATURE OF BUSINESS

Bryant Park Capital, Inc. (the "Company) is a broker-dealer registered with the
Securities and Exchange Commission, and is a member of National Association
of Securities Dealers, Inc. (“NASD”). The Company’s primary business activities
include investment banking, advisory and consulting work, and merger and
acquisition assignments and valuations. The Company is a wholly-owned
subsidiary of BPC Group, LLC (the “Parent”), an S corporation (see note3).

During the year ended December 31, 2006, one customer comprised
approximately 69% of the Company's fee income.

SIGNIFICANT ACCOUNTING POLICIES

The Company records revenue from its investment banking and other business
activities at the time the transaction is closed. Consulting fee expenses are
recorded as the services are rendered and billed to the Company’s clients.

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to
makes estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities as of December 31,
2006, and the reported amounts of revenues and expenses during the year then
ended. Actual results could differ from those estimates.

INCOME TAXES

The Company elected to be treated as a “Qualified Subchapter S Subsidiary”
(QSSS) of the Parent under the Internal Revenue Code. As a wholly owned and
qualified subsidiary of an S corporation, the Company is not liable for federal
income taxes on operating income. For tax purposes, the Company’s assets,
liabilities and items of income, deduction and credit are combined with those of
the S corporation parent.

The Parent files a combined state and local tax return with the Company. The

Company’s allocated share of state and local taxes is reflected in the total service
fees on the Statement of Operations (see Note 4).

RELATED PARTY TRANSACTIONS

Bryant Park Capital Inc. is a wholly owned subsidiary of BPC Group, LLC (see
Note 1). In accordance with an agreement between the Parent and the Company,
all administrative expenses of the Company are paid by the Parent. Under the
agreement, the Company reimbursed the Parent for administrative expenses in the




BRYANT PARK CAPITAL, INC.
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2006

NOTE 4 - CONTINUED

amount of $4,992,609, representing its allocable share of the following expenses
to the Company:

Compensation and related expenses $3,302,821
Professional services and fees 987,073
Rent and occupancy costs 196,524
Travel and entertainment 60,081
Communication and market services 78,350
Office expenses 58,309
Taxes 174,515
Other 134.936

Total $4,992,609

NOTES - CONCENTRATION OF CREDIT RISK

The Company maintains its cash in a bank account which, at times, may exceed
federally insured limits.

NOTE6- REGULATORY REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (SEC rule 15¢3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital both as
define, shall not exceed 15 to 1. Net capital and aggregate indebtedness change
from day to day. As of December 31, 2006, the Company had net capital of
$150,869 which was $145,869 in excess of the required minimum net capital at
that date of $5,000.




